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The Steadily

Increasing Earnings
of certain Public Utility
Corporations over a long
period of years and even
during the past three
months, together with the

Higher Average Yield
of Their Bonds

justify our recommenda-
tion of carefully selected
Public Utility issues at
this time.

Send for list A'o. AD-3- 7

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chlcaio San Francisco
Huston llnlllninre

r
HighGrade

Investment Securities

Kiuntti --NactioH & KiUroc

New York

J. K. Uice, Jr. & Co. Will Buy
to AJm Uriels Kiihhrr Com. I'M. Stork
no Ontrol Petroleum rfd. Mmkt Nntlnnnl 1'ark Hank stork
IK1 Knnl linking Powder Com. Stock

S HrtM.rr Mllllnc As
S3 Singer .Manufnrturliuc Stork

J. K. Rice, Jr. & Co. Will Sell
23, American Chicle Com. Iiwk
All lln I'ont Potsdrr Cum. A I'fd. Stork

Inn llamril Metiuiitrtiirlnir Co. slock
lln Huhlirr linixN .Mfg. I'fd. Stork
inn st. .1w .V dnind lslnnd Com. Mnrk

Ml Irtor 'lutklnc .Mnrhlne Com. stork

J. K. Jr. & Co.
Phones 4001 id 401H John

2

31 Wail St X

SAFE BONDS
for

Wide Us for Sulfations.

Colgate, Parker 8c Co.
Wall St. New

J

Rice,

INVESTMENT

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

THE CURB MARKET.

Interest. In Industrial shares was In-

clined to lag yesterday and was centred
on the mining and oil shares, con-
tinued strong and active. Rlker & Itese-ma-

United l'rollt Sharing and World
Mini all eaed olT, while Unlttxl Cigar
Stores hardened a trltle. Kelly Sprlng-liel- d

Tire was a strong spot, moving up
to o4.

Jumbo 12x.tnsloti was reactionary, re-

ceding to 2, lmt closing only slightly
below Monday's level. Goldtl'-l- Consol-
idated was In demand and sold as high
as 2ii. Substantial advances were made
In the oil group, Ohio Oil displaying the
rreatest activity. Pralrln Oil anil (las
lose 5 Klnts, Standard Oil of New York
t points and Ohio OH 3 points.

Transactions In detail in the market
yesterday were as follows:

Open- Huh- I.uw' Clot- -

tale Inr ft . et iii.--

2270n Atlanta .... ! ii 4? 47

r.;;i iiiuehni 10 it n

!ai Hraden Cnpper.. .. ', 6'j 6,
! Buffalo Mines 13-- 1 I3-- 1 ;

).') Cons lias rts .. 2s, 2, , " .
Ui 'Caribou Cot).iIt . 7 ST 67 f
:"0 Combination Kra. U 20 U l

Con Arirona , - 16

C7i) c o i) com .. .. it i( i: is
--iC'roii Reserve. ...13-1- is t , ;

I7P -- Pia Black Butte... 10 in fi,
Detroit Kdion rt.. 1'4 P, l'i 1'.
Klorfinf 1 11-- 1 J". 95

1'."' Ilrrfiin.der fi S C 5

lfi Ooldfleld Con 1 in it, ;i,
Vfl Inttr Milieu in : El

H7r. Jumbo Kxten 5 3 2 8

l.l Kelly Miniii." Tire.. 01 W, M

lrniKnr Lake i; it; ,

li .Mnlor i;ij 17 17

y -- MpKIii I S Mln.. 7.1 r.t 73

w -- .vevad Jini", ... i; r, it
O10 '0l' --11 IT' j !',

p"l Hiker i llereman.. f 7'. 7',
n H J !teyiinl(t rtn "i "i

i0 Stewart 1, 1, r,
Mcrhnr f.um w i... 6 , i, i,

J7' -- Tnn Merter H H 4! 12
'." Ton KxteiHim :i 1 V,
Xi Tuolumne Copper.. ' i SO SO

1M I'ni Cli Morei new O'i !"J v; !;
K') Lnl lront S Corp.. 16 if. u w,
1vi Wen Kud Con.. . l ;.
27' World Film v r.ij, i'i i ;

STANDAUD Olh hi;ilSll)IAltIi:S.
! Atlantic lletlninr .. .. HA zv, u.q

Id Continental Oil j.1 i ;:t
in (ialina Si.-iu-l Oil ,. it? J7: 17:
P) National Transit.... ;; .17

V Northern I I.,,., is ,
7"" Ohio Oil iii m 6

:") rim Oil nw 11 jjij
l.'i I'rairle Oil A Ch... 4j; 411 i.r2

." South I'eiiu Oil v;i ;;i ;;i
10 So WrM l'.t 1' I in in m

l.'i Staral Oil ol Cat vi 3 I7
K. stand Oil of lmt i;y ,;j
15 Stand Oil of Ky tsio ;is
11 St ind Oil ot Neb ;i ;ui m

11T. stand Oil ol N .1. . .. to.--
,

1K) 4M
f'l Stand Oil ol N Y.. .. H.i, ijJ,h) Union Tank I.lne.. .. M s
S5 Vacuum Oil a 3lj

IIO.ND1!
IT.100 Con C conv lllU mn j to". Ho"!

Sell centu per aliara.

CURB STOCKS CL0SIN0.

Brailen Cop
Ilrltlsli-Ar- u Tnh Ortl.,
)lrlt-A- Toh Otil Hr
Kerr I.ike
La Itoiv
I.elilsh Valley ( nxl...
Jianlinttun Transit...
Warrn.nl nf Am
!ptsjni: Mlnei
Tobacco Prod nf
tlnited CIb n of Am..
1 UliOII t.ulJ..

K V City 4!,s 1IHI0
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FINANCIAL NEWS

AND COMMENT

Willi Sli-po- t Tnlkinsr of nn Opun

Mnrket for Lislcd
Shares.

MOXKY MOHK KKI.AXEI)

A trlfllnK Increase In the volume, of
dealings on the third day of open bond
trading on tho Stock Kxehaniro was ac-

companied by continued Irregularity In th
' prlco inovenient. Qunte4 values on the
whole pcenicd to havo a sausliiB tendency
In hlch respect convertible Imucs were

(
somen hut conspicuous. There were, hoTr-eve- r,

features of firmness, und lh ap- -
pearauce of the bond deiiartment only
served to promote expectations of nn early

j experiment In tho resumption' of open
u .tiling 111 iiaicu Mueixs, even inouRii

liares mlRht bo temporarily
held in abeyance.

There was talk of some announcement
foon from tho Stock lixchanite authori-
ties relative to tho prospects for

business in stocks to the lloor, and
this talk wus accentuated by authentic
ivportM that tho supervisory committee
w.is all but belnjj swamped with transac-
tions offered through th Stock Exehanite
eiearlni; house. A development signlfl-ra-

of tho lmproed sentiment which has
lesultPil from the partial restoration of
tho securities markets at various centres
was the offering of Lake Shore 5 per cent.
nine months ami one year notes.

Tho aspects of money nil favored the
inoiemrnl fur recstalilishment of the open
stock market. KorelKti exchange was
stationary and there linn been nothing In
the features of the International money
nmiket to exclto apprehension over Stock
Kxchanpo departures from n state of
suspension of dealings except under cover.
Th domestic money market obviously had
a downward trend.

Call loajis nero effected as low as 4
per snt. Time money was In InoreAsinc
supply ntrd prime commercial paper was
bought t 4i; per cent. All the argu-nient-

for a W all Street return to buslneos
as usual which have loen derived from the
appearance of Oie money market and from
the f.icts of tho banking position were em-
phatically strengthened by the overnight
di.'vlosure that all tho local Clearing
llouso certificates had been retired.

It seems that nut far from $1S.",P00,000
of these certificate! weri' Issued In the
aggregato and that the largest amount
outstanding at any one time was more
than $211,000,001) in oxcess of the corre-siiondi-

ijinount III tho 1P07-O- S crMs. Re-

tirement of tho certltlcates has been
In a period live weeks than

was tho easo seven years ago, nnd this,
together wlih the wiy In which emergency
currency Is being withdrawn from circu-
lation, demonstrates th practical recov-
ery of financial equilibrium. Alunt 60 per
vent, of the emergency enrrvney taken out
by New York batiks has been retired, and
at several other cities there are no Clear-
ing House eertltloutes now outstanding.
These jre among tho most trustworthy

which could bo furnished that the
emergency period has long been passed
und that tho processes of approach to
financial and business recovery have been
prepared. With Clearing House loan cer-
tificates out of tho way bankers are
almost certain to adopt a more liberal

In respect to tho grant of credit
accommodation, and the present plethoric!
capacity of tli" money market Is bound
to exerole an influence for rttie improve-
ment of busines volumes and values.

A sign of the monetary situation Is
afforded by the problem of rediscount
rates with which the Reserve
Hoard is wrestling. In the Cleveland nnd
Chicago reserv districts the minimum
figure was dropped yesterday to the level
of New York. Huston and Philadelphia,
and the general position of money would
probably Justify a lowering of the ofllcial
rates all nround. The. pressure which the
reserve board feels to make rediscount-lu- g

more attractive Illustrates the eas
which Is developing In the money market
and Is to that extent auspicious. Finan-
cial judgment will, however, be rescr"M
as to tho rediscount policy of the new
system until more time has elan-e- d and
It can be seen by Just vvh.it cousld'-ratlon-

it is dictated.
Among the Items of pood news which

the daj's budget contained was the Wash-
ington ollliial estimate of tho Novetnl-- r

foreiRii trade results. Calculations that
nn export advance of more than S70,.
000,000 accrued show that recovery Is

on an expanding scale, but
Information of this sort haH perhaps lost
a llltlo of its fleet because ot the dal'y
attention which Is being directed to the
country's external commerce.

Iss gratifying was the nature of Im-

portant railroad repot t for October, In-

cluding opeclallv 'he returns of the. .i

a'.nl New York Central systems.
Shrinkages of fl.TU'.oni) In tho lVnnsyl-vanl- a

gloss earnings and of iL'.tiuu.unn In
New Yotk Contral earnings measured tJie
business contraction from which the coun-
try has been suffering, lty coticinles which
must have approached the heroic the New
York Central was able to report a net
Increase of Jl.liM.onu. whllo tho net de.
creiu-- e In the caso of the Pennsylvania
was only about $4f,2,n0i), but retrench-
ment of the kind that the railroads have
had to practlsn lately hurts th whole
business community.

MONEY AND EXCHANGE.

New York Federal Rnerre Bank nate
J's per oent. for short and 6 per cent,
for long bills.

Open market discounts, prime accept-
ances maturing up to ninety daye, 31 'if 4
per ititf.

Commercial paper was quiet. Rates
w ere 4 a, ft 3 jier cent, for sixty to ninety
day bllis and for four to six months ben
names ; ." to fi per cent, for others.

Tim money was oasy In tone, with
rates between 4 H and a per cent, for all
maturities.

Call money ranged from 4 to fl per cent.
Domestic exchange on New York; St,

Ixiuis, 10c. discount; Cincinnati, 15c. pre-
mium; Minneapolis, 40c. premium; Chi-
cago, l.li!. premium.

Call money in Ix)nlop was 1 pr cent. ;

three months bills, 2; (ft 3 per cent.
Sterling exchange was steady. Final

nuotnllotm were ; Pmand, 4,S9' ; cables,
4,RlfU

Har silver In Jondon, 22"id. ; In New
York, IH'nC.

New York Clearing House natement;
i:cliaiiBes, $27i;.930,124 ; balances, $13,-2- P

7 ,2110 ; credit balance,
5203,3113.

THE COFFEE MARKET.

Triidlnc Mlrt With Steady Under- -

Tiadlng In rhe coffee market was quiet
jesterday, and thouirh the undertone vtsh
steady throughout tho session, speculative
Interest was lacking and prices rul'd
within n.iirovv limits. There was a small
foreign demand for December, which
served to buoy priors a trifle. Transac-
tions for tho day totalled 2S.25U bags.

Itio exchitigc. on London was
low, r at 13 The local mar-
ket was quiet, with quotations unchanged.
Cost ami Irelght off era vvcie steady

llrazlliait m.niieth nvie steady Rio
No, 7 was 75 rids lower at 3$S7."i San.
Ins No, 4 was unchanged at 4$ 100. Itin
.ind Santos iecelpl.1 lor tho two days
totalled 77,000 bags San Paulo had fill,,ooo .mil .lundlahy 54,niMi. I'rlces were;
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rrtiiur
M111I1
Ma
.lour
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trtllfllllii-- r
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Noveuibcr ,

High. I,nw. tins. I'revet- 't. Ing Close
i 4'l ;,
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GOSSIP OF WALL STREET.

Need for I'stlencr.
Tho fact that upward of eighty listed

stocks are now selling through tho Clear-
ing House at or above tho minimum prices
of July 30 would probably be auftlclont
to stimulate predictions of nn early re-
sumption of open trading. In conjunction
with tho successful reopening of tho

for bonds and tho pronounced eas-
ing of money rates It has provoked In-
creasing agitation In favor ot Immediate
nctlon In this direction. Nevertheless
rumors ithat the authorities nro to take
some action within a few days tlmo nro
Incorrect. Neither tho tlmo nor the char-
acter of tho etcps to be taken has been
decided.

When the time Is considered ripe the
authorities will form a plan for open trad-
ing, probably beginning with local stocks
and perhapn with safrguanls agalnt for-
eign selling In tho case of the interna-
tionals. Despite tho evident Improvement
In the situation, however, there Is opposi-
tion to tho taking of any stops nt this
moment.

One of the principal reasons Is the un-
certainty n regards the rnto decision.
It Is pointed otrt that nn unfavorable

by tho Interstate Commerce Com-
mission might prove a real disaster If It
came at a tlmo when tho market was Justgetting on Its feet. Hxperlments In the
direction ot 11 test of an open market niav
bo delayed until the decision Is handed
down.

Farhlddrn
The call money market continues to

ease off and a good deal of new money
was offered yesterday lclow 5 per cent,
without prohibitive restrictions. While
apparently It might 1 a good move fora Stock Kchange llrm to pay off Its out-
standing loans on which It Is paying up-
wards of 5 pur cent, and substitute with
the cheaper credits. It Is unlikely thatmany will take advantage ot tho oppor-
tunity.

Such a courae might make a firm de-
cidedly unpopular with Its bank, The
bank has carried It through the present
crisis and If It was deserted now It
might take- - th position that the broker
would have to rely on the open marketin the future. ' And there Is no certainty
that the present market will continueabnormally easy.

Mnanp In .Inmtio.
Jumbo Extension Mining etock. which

has had a perjwndlcular rls from aroundso rents to $4 In a little over a week's
time, dropped back abruptly vesterday to
13. A slump of this kind was Inevitable
sooner or later In tho nature of the move,
ment, even if there had been no peculiar
features about this particular movement
which suggested that it was a dangerous
iiung 10 ioiiow.

regards th. iln'-.W- f

st.iek. ,..,.. ","ii." 'HI
11, ,iufll JUSlwhat the enormously rich "strikes" re.ported to havo bten made on tho prop-

erty are worth. Hut It Is plain that a
powerful Influence In the rise has been
a short Interest which was squeezed for
all It was worth, Deprived this lever
the bull party may find It dlllicult tokeep the price up.

outsiders will hellcv
under tho hypnotic
prices which they w

tilings
Intluenee rising snielt ftni-rhnniHl'-

when J000...1O1 MM-- ;

loon...callablennuHil going rv
nut In

vmeii an excellent opportunltv for the
distribution of inside holdings and itmay be that the price will quletlv se--

level which It is entitled to sellajccordlns to Its intrinsic value.

Triple TaiathiD,
Jn'ii's A. Fayne of Hornblowcr

ii.is
curious

v viksi
written an Illustrating X

of the Federal taxi YoVnt
affecting !)40s! isiubill as

saj b ;

"Taxation, however light, is objectiona-
ble. It Is unusually so at present, be-
cause goes Into effect
same day that the Massachusetts stock
transfer law becomes operative.
still, the Comptroller of New York State
has ruled that where stocks sell In IVos-to- n

and transfer New York the latter
State will Insist upon collecting a transfer
tax, Massachusetts will return the
compliment. Here wo sen all tho theories
about unconstitutionality of dounTe

liiglorlusly slintteied,
Stale

followed ,nM,
New triple

"This is eo.se, Instance, nn1,
American

held locally, are sold in
First war tax stamp must
be nfllxeil tu the bill sale, then
Massachusetts Ktamp must Ih- -

and If the purchaser to have
ei transferred Into his own name,

sugar company transfers mly
In New Yoik, a transfer tax will be
added.

"In actual purchasers
take up stock certifi-

cates in tli"lr names, so that It will
lie in rare instances only that three taxes
will result fioni one transaction. And
furthermore situation may be

and It Is that It will, through
the establishment transfer ngcncles In

where thoy nro main-
tained bv corporations whose securities
are listed on Stock Exchange."

OIL QUOTATIONS.

I'nilonlnr are the quotations for
Oil stocLs;

yesterday.
par Aslird, Asked,

nef Co. 5in :m mo cm
linme-Scrvmi- Co inn soft !) y ;ti)
Huekeyr Pipe Line ,m 110 113 ins 3
Cheirbroush Mfg.. 04') "mo cro

Oil Co.. 100 VI U sj 100
Continental Oil Co. 100 770 :i 774

Pipe Line, so i0 45 is 43
Cumberland P loo 3S 00 35 no

Pipe Lin,. 100 5:s 73J MS 73.-
-,

Calena Signal Oil. ion -- 170 175 M70 175
Catena Mi;nal pf. p) 14.', "140 141
Indiana pipe Line,, so 04 7 04
National us 3S J7 (S
New Ynrk Transit 101 33J :io ::k ;ss

Pipe L.. 100 oj os bo m
Ohio Oil Co... 75 1S7 H9 1SJ
PletreOMCnrp new,. 73 1SI 11 141- -j

I'rairle Oil ft lias... 100 470 483 470 4S0
Solar net Co, . 100 745 'Kb jv
.Southern Pipe L. 100 t:i4 Ills I P.I itiS
South nn oil.... inn :ai 273 ?r,S !7i
Southwest Prnn.... ion Hi i;n uo
Stand Oil of Cal jii) 307 310 303 sno
Stand Oil of Ind.. 1OT 473 si 475 ci
Stand Oil ot Kan.. to,) 350 .ICO Sin jm
Stand Oil nfKy.. .. 100 JIH ;'.vt 2in ::o
Stand Oil of Neb ,, 100 350 nn.'i 355 am
Stand Oil of NY,. 100 MOI ids ipi
Stand Oil ot Ohio. 100 410 470 410 ;n
Svsan ft Pinch Co too 180 170 160 176
Union Tank 1( N4 7 54 87

Oil Co., WO 200 ;io im
Waslilntton Oil,., id 'js 42 Ms ;
Angln-At- n Oil l4j Uli
Stand Oil of NJ...,JI00 403 405 !B4 83,1

Suhsld "en bloc". . HI) .. MO
Star.il Oil "all on".. IJS1 ijtb

Kx dlTlrlend

EQUIPMENT BONDS.

(TnV are quoted nn a pe rcntaire basis.)
Name, Maturity, Hate, Illd. Asked.

Atlantln Coast I.lne. 4 21

Hslllinore ft Ohio, 1014-7- 3

ft littJ.lOH-l- )
Clirsaprake ft Ohio, 11114-1- 7

A Noithw'n. 10!
Ind ft I.uulsv.,IIlH-- n

ft MudMHiN,

Kile
Valley

Illinois Centra!
ft Nashville,

Uo.. Kansas ft i'eias
ParlOc

N. Y. Central
Nnrfolk
N, Y N. II, ft II

Cen, Prrlglit,
St, L lion Ml.ft.Snn,

Air Lino,.,,.
Southirn Hallway,,.,,
Suutberu
Vliimiiin Ily

2,

.11114-3- 1

IUI4--

,.1I4-J- J

..ID14-7- J

.IDI.VTH

I'lli-2- 4

HH
I'Jl4-.- '4

,1914-1- 1

,iuh-:- i
.1(114-3- 3

....MI4-II- I

4, O'i 4. SO

4I 4 Hi 4. SO

6.IHI 4.7,1
H 5.25 4 00

4 110 4.70
O'i i 45 t 03

H 4 00 SO

5.35 5.03
3 5.53 4.00

4H"i 4 05 4.75
4 On 4 70

5 II 3n 5,70
4 .7.'i
4'i-- 5.35 .1 V0

4'i 4.00 4 65
6 25

I so 4 no

6.75 6 25
3 6.30 6 10

6.20 4 00
4143 4,85
" ,7 6.10

OTHER BONDS,
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THE STEEL MARKET.

As;rd.

City

Miiyliis nn Lost Seslr A 1 1 bone Ii

Ilenrlri- - liiquliira Are lleiortrd.
Th ateel niaiket tein.ined quiet yes.

terday, and though small ' increases' in
incoming 01 tiers as well as lniCrr in.
qUltle.H were irporletl, buying was still on
si very low stale. The (inn belief that
a sulistatili.il Improvement 111 Pltroli, ,.es
will Im seen befoie tho end of tho mouth
still exist.i, Pioducers are of the opin-
ion that when consumers realize that
piicis Ii.ivh reaiiied tile low mark lliey
will pi nee ihcir oixlers for the Hist tpiar-te- r

of next year's commitments. Few
eoinerns, however, earn to take much
bilNinets beyond Hut time at present
prices

A I eduction of about Jl a ton In the
price of oil piping wan announced yr.s.
lenlay by the N.UIotnl Tube Companv, a
subsidiary of tho Units! states Steel Cor-
poration.

Tlie liili lion 'I null- - ,'( ii ic sitys ;

"Fasiei-- Untuned steel mills are terelv-In- e

a betier voliimn of Inquiry and snip
nc,tiwl oiileiK. Pig lion In that Noctlon Is
Inisl.er, duo to the elimination of lluflalo
competition, Hlllet usem 111 the central
West show Minus Inteie.st In next yeai's
lire, Is, but the piesent prices
will prevail for this buying Is questioned."

HmrruPiiry 4'iu-reni'- ) llellrril,
There vns letired yesterday tit the I

Sub Treasury by the n,w Yoik banks
$5,5311,0(10 In emergency currency, bring,
lug tho total rutlictl to dato up 10

8D,8!H,32U. About 1 50,000,04) aineri;eucy
currency remnlrui.

MANY STOCKS ADVANCE

ON COMMITTEE SALES

Important Trhiics Gnin R to 11

Points Over Olosinj; on

Jnly no.

Keefiit prlcss of listed Mucks In the
set ret market now being conducted under
toe auspices of tlie exchange authorities
show In many cases big advances over
tho July 30 closing tavel, i:ighty.one
issues nie now being dealt In at or above
the olUcl.ll closing, which lias been lixed
as tlm minimum level at which Hades
liny lie made.

An iiiiolllctal list that tins been com-
piled shows that such stocks as Mackay
Companies, People's Gas, International
Harvester, llothleliem Slco-I- lirooktyn
Rapid Transit und tleneral Motors have
leionled gains of from S to 14 points.

iiin list, giving a comparison between
prt sent trading prlcfB and the close on
July so, follows:

Amalgamated Copper ...
Atntsiutli
Amerii.iu Ite- -t Sugar
Amrri, .111 Can
American Can pi
American Car ft Found..
American l.tii'ieri
Amrrl, 111 l.o, nrnnllve pf
American sni'ltmc
American Smelting pf..., x,
Amern-11- Sucar
Amen, mm Su.ar pf
Ainerlian Tel .V Tel
American Woolen
Amirl'Mii Wtiolru pf
Atelil-o- u ..
I!elli1-ll- ll Stirl
Ilelldl Srl pi
HrookHii Itapiil Transit .
Cat fnrill.l Pi tlolelim.. ..
California Prllolriim pf..

Pa itt,- .

Crmral laailier
Centlal la allnr ,f.
tin, a. o dual Wr.teru...
Chi, ami meat We'trrn pf
liii.ato. Mil A St Paul...
Corn Prodm t

Corn products pi
Henver ft Klo lirande pf..
Di'ttlttrs
lieneral Motors
dener.il Motors pf
duotlriili
liootirn h of
dre.it Northern pf
llukenheim Kxplnratlon.
Inter M,-- l

Inter Mi l pf
Hit Harvests r of N J
InieriiJIioiid Paper
Kan City Southern pf

Vallev
I.unr. Wiles llli'lltt
M.i, liiy .

Mrsit.ui Petioleiim
Miami
Mo Kan ft Ti x.is pf
.vti.-ot- Pai-itl-

Nntioird
Nlltlltll.il pf
.N.itioii.,1 Hiiameltng

Lead
National pf
New York C ntral
S V. O11I A Wt 'tern
Norfniv, A Western
Not tier n Pai-ifi-

P.f lllf Tel ft Tel
Prlin.fivani 1

Pennies das
Southern Pu-'tli- -

Standard M1III11;
stand.trtl Milltnr pf
stmli'li.iKer
Sllldebaker pf
T nties-r- e Ctqiper
Tllirtl Avenue
T.vin Cit It tp Trans
I'moti I'a,-i-

t inon P inn, pf
I ill ted stairs Hubber ...
Pulled states Hub 1st pf
I luted states steel pf ...
t't th Coporr
Wr-trr- n Marvland
We-tri- n I moil

Wotitwi-rtl- t

Liuled states Ktlblier

2
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Tlie Farmers' loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.

L0HTJ0N, 15 OosTdraptir St., S. W.j 26 Old Broad Street, E, 0.

PARD3 41 Bonlerard Hftoaraatra BERLIN, 56 Unter den Linden, N. 7 7
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